




















<?KLGBD F=IM v K?JBY OWDHGHFBD:?

7TDG]KLNLVWDQ Y FLIUDJ[ % JRG SRG UHG * . ;D
SUL BUH]JLGHQWH 5HVSXEOLNL 7DG]KLNLVWDQ 'XVKDQ

;RQDOLHY 1 3URP\fVKOHQQRVWY 7DG]KLNLVWDQD
UD]YLWL\D 'XVKDQEH ,UIRQ Vv

K.C. Raupov

JRRI®GXVWU\ RI WKH 5HSXEOLF Rl 7DMLNLVW
5RQAOR P S HWALGWLD/GIW D J HR \DSHB BN/HRIR SP HQ W
L® RGHIRQGLWLRQV

,Q D GLVFXOW HFRQRPLF VLWXDWLRQ LW LV QHFHVVDU

FRPSHWLWLYH DGYDQWDJHV DUH IRUPHG WKURXJK WDUJ

RI D FOHDUO\ FRQFHLYHG VWUDWHJ\ IRU VXVWDLQDEOH

VWXG\ LV WR GHWHUPLQH WKH UROH FRPSHWLWLYH DGY

Rl WKH IRRG LQGXVWU\ Rl WKH UHSXEOLF 7KH ZRUN DOVI

RSHUDWLRQV WKH VWDWH RI ¢[HG DVVHWV Rl WKH IRRG
WR

H\ZRUGV LQGXVWU\ FRPSHWLWLYHQHVV FRPSHWLWL



